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Articles
INTEREST ANALYSIS: THE QUEST FOR PERFECTION
AND THE FRAILTIES OF MAN

David E. Seidelson 207
The scholars and courts who developed the methodologies of interest analysis
for the resolution of choice-of-law problems have demonstrated a high level of
responsibility in providing guidance to courts applying their theories. No one
theory has proved suitable for all applications. The author argues that the
search for a universally applicable formula is misguided, but that a
penetrating factual analysis will more readily reveal the nature of the state
interests at stake. He reflects primarily on the set of rules propounded by
Professor Weintraub, but also discusses many of the alternative theories
which have guided the development of the interest analysis approach so
far.

THE "SURETY" AND ARTICLE 3: A NEW IDENTITY FOR
AN OLD FRIEND?

Raymond A. Noble 245
The focus of this article is on the sections of Article 3 of the Uniform Commercial Code that purportedly pertain to sureties. The author examines these sections, and the comments thereto, to determine if they can be reconciled with
common-law surety concepts. The operative consideration, he contends, is the
existence of a party's "right of recourse," a consideration which most courts,
unfortunately, have neglected in their analyses.

A TRIP THROUGH THE LOOKING GLASS-ASSERTING
THE RIGHT TO LIMIT LIABILITY IN ADMIRALTY

Alfred S. Pelaez 265
The ability of vessel owners defending certain admiralty actions to limit their
liability is the concern of this article. The author discusses the statute, rule,
and case precedents which allow this limitation; and analyzes the often confusing pattern of the application of liability limitation procedures. He concludes
that the uncertainty involved in asserting the protection afforded vessel
owners should be eliminated so that the limitation may be effectively used.

Comment
THE YOUNGER ABSTENTION DOCTRINE: BLEAK PROSPECTS FOR FEDERAL INTERVENTION IN PENDING
STATE PROCEEDINGS
313
The Younger abstention doctrine limits the ability of a federal court to enjoin
a pending state proceeding. The author discusses the bases of the Younger
and Pullman abstention doctrines, including the policy foutidation of
federalism. He examines the development of the Younger doctrine, analyzes
its operation, and notes the restricted exceptions to it. He concludes that the
availability of federal injunctive relief against pending state proceedings is
severely limited, to the possible detriment of the vindication of federally extended rights.
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